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OHIO

‘\ BARNES DENNIG

Cincinnati, OH 45202
Main: 513.241.8313
Fax: 513.241.8303

Independent Auditors’ Report

Board of Trustees
Pro Seniors, Inc.
Cincinnati, Ohio

Opinion

We have audited the accompanying financial statements of Pro Seniors, Inc. (a nonprofit organization),
which comprise the statements of financial position as of September 30, 2025 and 2024, and the related
statements of activities, functional expenses, and cash flows for the years then ended, and the related notes
to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Pro Seniors, Inc. as of September 30, 2025 and 2024, and the changes in its net assets and its
cash flows for the years then ended in accordance with accounting principles generally accepted in the
United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Our responsibilities under those standards are
further described in the Auditors’ Responsibilities for the Audit of the Financial Statements section of our
report. We are required to be independent of Pro Seniors, Inc. and to meet our other ethical responsibilities,
in accordance with the relevant ethical requirements relating to our audits. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about Pro Seniors, Inc.’s ability to continue
as a going concern within one year after the date that the financial statements are available to be issued.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes
our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore
is not a guarantee that an audit conducted in accordance with generally accepted auditing standards and
Government Auditing Standards will always detect a material misstatement when it exists. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.
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Independent Auditors’ Report
(Continued)

In performing an audit in accordance with generally accepted auditing standards and Government Auditing
Standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of Pro Seniors, Inc.’s internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about Pro Seniors, Inc.’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters
that we identified during the audit.

Other Matters

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The
accompanying schedule of expenditures of federal awards, as required by Title 2 U.S. Code of Federal
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for
Federal Awards, is presented for purposes of additional analysis and is not a required part of the financial
statements. Such information is the responsibility of management and was derived from and relates directly
to the underlying accounting and other records used to prepare the financial statements. The information
has been subjected to the auditing procedures applied in the audit of the financial statements and certain
additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements or to the financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in
the United States of America. In our opinion, the information is fairly stated, in all material respects, in
relation to the financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated March 23, 2026
on our consideration of Pro Seniors, Inc.’s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters.
The purpose of that report is to describe the scope of our testing of internal control over financial reporting
and compliance and the results of that testing, and not to provide an opinion on internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering Pro Seniors, Inc.’s internal control over financial reporting

and compliance.
y i Lo b

Cincinnati, Ohio
March 23, 2026



PRO SENIORS, INC.

Statements of Financial Position
September 30, 2025 and 2024

2025 2024
Assets
Cash and cash equivalents $ 2,436,921 $ 992,443
Restricted cash for specified purpose 92,363 94,616
Grants and other receivables 390,995 311,892
Pledges receivable, net 74,354 -
Investments 1,260,212 1,163,427
Prepaid expenses 9,935 16,246
Office furniture and equipment, net of
accumulated depreciation of $169,127 and
$149,306 for 2025 and 2024, respectively 78,467 73,658
Right of use assets, net - operating leases 296,667 388,422
Total assets $ 4,639,914 $ 3,040,704
Liabilities and Net Assets
Liabilities
Accounts payable and accrued expenses $ 169,350 $ 166,043
Refundable advances - 3,000
Lease liabilities - operating leases 306,745 397,683
Total liabilities 476,095 566,726
Net Assets
Without donor restrictions 4,071,456 2,379,362
With donor restrictions 92,363 94,616
Total net assets 4,163,819 2,473,978
Total liabilities and net assets $ 4,639,914 $ 3,040,704

See accompanying notes to financial statements
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PRO SENIORS, INC.

Statement of Activities

Year Ended September 30, 2025 with Comparative Totals for 2024

Revenues, gains and other support
Grants and allocations:

Ohio Access to Justice Foundation (OAJF)

Ohio Senior Medicare Patrol Project

Ohio Department of Aging
State Long-Term Care Ombudsman Grant
Ombudsman-Bed Fees Grant
MyCare Ohio Ombudsman Grant
Ombudsman Expansion Grant

Council on Aging of Southwestern Ohio

Ohio Attorney General - Victim of Crimes Assistance

United Way Greater Cincinnati

Pension Rights Project

City of Cincinnati Ombudsman Program

Ombudsman Support Funds

OHFA Legal

LASE Legal

ARP Ombudsman

Total grants and allocations

Contributions

Donated services

Investment return, net

Employee retention credit
Miscellaneous revenues

Net assets released from restrictions

Total revenues, gains and other support

Expenses
Community services
Management and general
Fundraising

Total expenses
Change in net assets
Net assets, beginning of year

Net assets, end of year

See accompanying notes to financial statements

2025

Without With

Donor Donor

Restrictions Restrictions Total 2024

$ 1,102,684 $ 81,500 1,184,184 $ 950,938
904,311 - 904,311 1,059,817
296,473 - 296,473 296,302
147,009 - 147,009 114,496
59,113 - 59,113 63,868
313,000 - 313,000 182,000
541,336 - 541,336 518,464
221,419 - 221,419 225,130
- 100,000 100,000 75,000
92,834 - 92,834 60,853
61,524 - 61,524 54,450
20,000 - 20,000 -
17,520 - 17,520 18,400
- - - 29,371
- - - 154
3,777,223 181,500 3,958,723 3,649,243
332,869 - 332,869 162,061
74,363 - 74,363 90,497
120,803 - 120,803 218,500
715,354 - 715,354 -
162,577 - 162,577 58,260
183,753 (183,753) - -
5,366,942 (2,253) 5,364,689 4,178,561
3,080,559 - 3,080,559 3,289,000
448,562 - 448,562 401,086
145,727 - 145,727 125,910
3,674,848 - 3,674,848 3,815,996
1,692,094 (2,253) 1,689,841 362,565
2,379,362 94,616 2,473,978 2,111,413
$ 4,071,456 $ 92,363 4,163,819 $ 2,473,978
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PRO SENIORS, INC.

Statement of Activities
Year Ended September 30, 2024

Revenues, gains and other support
Grants and allocations:

Ohio Access to Justice Foundation (OAJF)

Ohio Senior Medicare Patrol Project

Ohio Department of Aging
State Long-Term Care Ombudsman Grant
Ombudsman-Bed Fees Grant
MyCare Ohio Ombudsman Grant
Ombudsman Expansion Grant

Council on Aging of Southwestern Ohio

Ohio Attorney General - Victim of Crimes Assistance

United Way Greater Cincinnati

Pension Rights Project

City of Cincinnati Ombudsman Program

OHFA Legal

LASE Legal

ARP Ombudsman

Total grants and allocations
Contributions
Donated services
Investment return, net
Miscellaneous revenues
Net assets released from restrictions
Total revenues, gains and other support
Expenses
Community services
Management and general
Fundraising
Total expenses
Change in net assets

Net assets, beginning of year

Net assets, end of year

Without With
Donor Donor

Restrictions Restrictions Total
$ 830,728 $ 120,210 $ 950,938
1,059,817 - 1,059,817
296,302 - 296,302
114,496 - 114,496
63,868 - 63,868
182,000 - 182,000
518,464 - 518,464
225,130 - 225,130
- 75,000 75,000
60,853 - 60,853
54,450 - 54,450
18,400 - 18,400
29,371 - 29,371
154 - 154
3,454,033 195,210 3,649,243
162,061 - 162,061
90,497 - 90,497
218,500 - 218,500
58,260 - 58,260
215,847 (215,847) -
4,199,198 (20,637) 4,178,561
3,289,000 - 3,289,000
401,086 - 401,086
125,910 - 125,910
3,815,996 - 3,815,996
383,202 (20,637) 362,565
1,996,160 115,253 2,111,413
$ 2,379,362 $ 94,616 $ 2,473,978

See accompanying notes to financial statements
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Salaries and wages
Employee benefits

Total salaries and related

Community and public relations
Professional services

Office rent

Travel

Donated services
Equipment and maintenance
Volunteer expense
Depreciation

Telephone

Insurance

Organization dues
Miscellaneous

Professional development
Office supplies

Reference publications
Postage

Printing and copying

PRO SENIORS, INC.

Statement of Functional Expenses
Year Ended September 30, 2025 with Comparative Totals for 2024

2025
Community Management

Services and General Fundraising Total 2024
$ 1,944,822 $ 253,824 $ 88,376 $ 2,287,022 $ 2,041,474
346,928 53,724 16,484 417,136 359,625
2,291,750 307,548 104,860 2,704,158 2,401,099
319,971 6,356 34,025 360,352 558,537
114,605 34,453 4,800 153,858 386,536
88,472 15,514 - 103,986 103,850
84,058 3,733 - 87,791 73,799
74,363 - - 74,363 90,497
13,228 38,701 - 51,929 16,212
47,638 - - 47,638 17,775
1,557 21,311 - 22,868 20,417
16,975 94 - 17,069 28,975
8,882 4,227 - 13,109 10,666
10,615 1,330 - 11,945 7,279
1,038 9,933 - 10,971 9,166
1,128 4,130 - 5,258 5,676
2,493 1,232 314 4,039 27,718
3,786 - - 3,786 3,485
- - 1,003 1,003 26,957
- - 725 725 27,352
$ 3,080,559 $ 448,562 $ 145,727 $ 3,674,848 $ 3,815,996

See accompanying notes to financial statements
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Salaries and wages
Employee benefits

Total salaries and related

Community and public relations
Professional services

Office rent

Travel

Donated services
Equipment and maintenance
Volunteer expense
Depreciation

Telephone

Insurance

Organization dues
Miscellaneous

Professional development
Office supplies

Reference publications
Postage

Printing and copying

PRO SENIORS, INC.

Statement of Functional Expenses
Year Ended September 30, 2024

Community Management
Services and General Fundraising Total
$ 1,684,547 $ 270,651 $ 86,276 $ 2,041,474
308,946 32,713 17,966 359,625
1,993,493 303,364 104,242 2,401,099
538,029 721 19,787 558,537
342,285 44,251 - 386,536
88,825 15,025 - 103,850
72,344 1,392 63 73,799
90,497 - - 90,497
14,366 1,846 - 16,212
17,775 - - 17,775
5,402 15,015 - 20,417
27,197 1,778 - 28,975
7,408 3,258 - 10,666
4,744 1,930 605 7,279
3,575 5,540 51 9,166
4,495 1,056 125 5,676
20,749 6,256 713 27,718
3,485 - - 3,485
26,795 84 78 26,957
27,536 (430) 246 27,352
$ 3,289,000 $ 401,086 $ 125910 $ 3,815,996

See accompanying notes to financial statements
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PRO SENIORS, INC.

Statements of Cash Flows
Years Ended September 30, 2025 and 2024

Cash flows from operating activities

Change in net assets

Adjustments to reconcile change in net assets to net
Cash from operating activities:
Depreciation
Net realized and unrealized gains on investments
Non-cash lease expense

Changes in:
Grants and other receivables
Pledges receivable
Prepaid expenses
Accounts payable and accrued expenses
Refundable advances

Net cash provided by operating activities
Cash flows from investing activities
Purchases of office furniture and equipment
Purchases of investments

Net cash used in investing activities

Net change in cash and cash equivalents and
restricted cash and cash equivalents

Cash and cash equivalents and restricted cash
and cash equivalents, beginning of year

Cash and cash equivalents and restricted cash
and cash equivalents, end of year

2025 2024
$ 1,689,841 $ 362,565
22,868 20,417
(66,401) (183,698)
817 2,836
(79,103) (22,701)
(74,354) -
6,311 (16,246)
3,307 9,920
(3,000) 3,000
1,500,286 176,093
(27,677) (48,889)

(30,384) (26,732)
(58,061) (75,621)

1,442,225 100,472
1,087,059 986,587
$ 2,529,284 $ 1,087,059

See accompanying notes to financial statements
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NOTE 1

PRO SENIORS, INC.

Notes to Financial Statements

NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Nature of Operations

Pro Seniors, Inc. (the “Organization”) is a not-for-profit corporation whose mission is to enhance
the independence and quality of life of Ohio seniors by empowering them, by protecting their
interests and by facilitating their access to resources. The Organization’s activities include the
provision of legal advocacy and education throughout Ohio, Medicare fraud prevention outreach
and education throughout Ohio, and long-term care advocacy in Southwest Ohio. The
Organization’s revenues and other support are derived principally from federal and state grants.

Financial Statement Presentation

The financial statements have been prepared on the accrual basis of accounting in accordance
with generally accepted accounting principles (GAAP). The Organization is required to report
information regarding its financial position and activities according to two classes of net assets: net
assets without donor restrictions which are available for use in general operations and not subject
to donor restrictions; and net asset with donor restrictions, which are either temporary in nature,
such as those that will be met by the passage of time or other events specified by the donor, or are
perpetual in nature, where the donor stipulates that resources be maintained in perpetuity.

Fair Value Measurements

GAAP has established a three-level hierarchy for fair value measurements based on transparency
of valuation inputs as of the measurement date. The hierarchy is based on the lowest level of input
that is significant to the fair value measurement. The three levels are defined as follows: Level 1
inputs are unadjusted quoted prices for identical assets in active markets; Level 2 inputs are
observable quoted prices for similar assets in active markets; Level 3 inputs are unobservable and
reflect management’s best estimate of what market participants would use as fair value.

Cash and Cash Equivalents

The Organization considers bank deposits and all highly liquid investments with original maturities
of three months or less to be cash and cash equivalents. At September 30, 2025 and 2024, cash
equivalents consisted primarily of money market accounts. The Organization maintains its cash in
bank deposit accounts, which, at times, may exceed federally insured limits. The Organization has
not experienced any losses in such accounts and believes it is not exposed to any significant credit
risk.



NOTE 1

PRO SENIORS, INC.
Notes to Financial Statements

(Continued)

NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (CONTINUED)

Cash and Cash Equivalents (Continued)
The following table provides a reconciliation of cash and cash equivalents and restricted cash and

cash equivalents reported within the Statement of Financial Position that total the same amount
presented in the Statement of Cash Flows.

2025 2024
Cash and cash equivalents $ 2,436,921 $ 992,443
Restricted cash for specified purpose 92,363 94,616
Total presented in the Statement
of Cash Flows $ 2,529,284 $ 1,087,059

Investments and Investment Return

Investments in equity securities having a readily determinable fair value and in all debt securities
are carried at fair value. Investment return includes dividends, interest and realized and unrealized
gains and losses on investments carried at fair value.

Investments are managed by investment professionals with oversight from the Finance and
Administration Committee.

Investment return that is initially restricted by donor stipulation and for which will be satisfied in the
same year is included in net assets with donor restrictions and then released from restriction. Other
investment return is reflected in the statements of activities as with donor restrictions or without
donor restrictions based upon the existence and nature of any donor or legally imposed restrictions.

Office Furniture and Equipment

Office furniture and equipment are recorded at cost and depreciated on a straight-line basis over
the estimated useful life of each asset. The cost of maintenance and repairs is expensed as
incurred while significant improvements are capitalized.

Contributions

Gifts of cash and other assets received without donor stipulations are reported as revenue without
donor restrictions. Gifts received with a donor stipulation that limits their use are reported as
revenue with donor restrictions and net assets with donor restrictions. Gifts that are originally
restricted by the donor and for which the restriction is met in the same period are recorded as
revenue with donor restrictions and then released from restriction.

Gifts of land, buildings, equipment and other long-lived assets are reported as unrestricted revenue

and net assets unless explicit donor stipulations specify how such assets must be used, in which case
the gifts are reported as revenue with donor restrictions and net assets with donor restrictions.

10



NOTE 1

PRO SENIORS, INC.

Notes to Financial Statements
(Continued)

NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (CONTINUED)

Contributions (Continued)

Unconditional gifts expected to be collected within one year are reported at their net realizable
value. Unconditional gifts expected to be collected in future years are reported at the present value
of estimated future cash flows. The resulting discount is amortized and reported as contribution
revenue.

Conditional gifts depend on the occurrence of a specified future and uncertain event to bind the
potential donor and are recognized as assets and revenues when the conditions are substantially
met and the gift becomes unconditional.

Donated Services

Contributions of services are recognized as revenue at their estimated fair value based on current
rates for similar professional services only when the services received create or enhance
nonfinancial assets or require specialized skill possessed by the individuals providing the service
and the service would typically need to be purchased if not donated. Contribution revenue
recognized from contributed services consisted of ombudsman and legal services. Unless
otherwise noted, contributed nonfinancial assets did not have donor-imposed restrictions.

Government Grants

Support funded by grants is recognized as the Organization performs the contracted services or
incurs outlays eligible for reimbursement under the grant agreements. Grant activities and outlays
are subject to audit and acceptance by the granting agency and, as a result of such audit,
adjustments could be required.

Income Taxes

The Organization is exempt from income taxes under Section 501(c)(3) of the Internal Revenue
Code and a similar provision of Ohio state law. However, the Organization is subject to federal
income tax on any unrelated business taxable income.

The Organization’s IRS Form 990 is subject to review and examination by federal and state
authorities. The Organization believes it has appropriate support for any tax positions taken, and
therefore, does not have any uncertain income tax positions that are material to the financial
statements.

Leases

The Organization determines if an arrangement is a lease at inception. Right of use (ROU) assets
for operating leases and lease liabilities are included on the statement of financial position.

11



NOTE 1

PRO SENIORS, INC.

Notes to Financial Statements
(Continued)

NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (CONTINUED)

Leases (Continued)

ROU assets represents the Organization’s right to use an underlying asset for the lease term and
lease liabilities represent its obligation to make lease payments arising from the lease. Operating
lease ROU assets and liabilities are recognized at the commencement date based on the present
value of lease payments over the lease term. The Organization uses rates implicit in the lease, if
readily available. For leases that do not provide an implicit rate, a risk-free rate based on information
available at commencement date is used in determining the present value of lease payments. The
Organization’s lease terms may include options to extend or terminate the lease when it is
reasonably certain that it will exercise that option. Lease expense for lease payments is recognized
on a straight-line basis over the lease term.

The Organization accounts for lease and non-lease components as a single lease component.
There may be variability in future lease payments as the amount of the non-lease component is
typically revised from one period to the next. These variable lease payments are recognized in
operating expenses in the period in which the obligation for those payments was incurred. The
Organization’s lease agreements do not contain any material residual value guarantees or material
restrictive covenants.

The Organization made an accounting policy election that payments under agreements with an
initial term of 12 months or less will not be included on the statement of financial position but will
be recognized in the statement of activities on a straight-line basis over the term of the agreement.
The Organization has elected to apply the short-term lease exception on all classes of underlying
assets.

Functional Allocation of Expenses

The costs of supporting the various programs and other activities have been summarized on a
functional basis in the statements of activities. Expenses have been classified based upon the
actual direct expenditures and cost allocations. The most significant allocations are salaries and
related expenses, which were allocated based upon estimates of time spent by Organization
personnel.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that
affect the reported amount of assets and liabilities and disclosure of contingent assets and liabilities
at the date of the financial statements and the reported amount of revenues, expenses, gains,
losses and other changes in net assets during the reporting period. Actual results could differ from
those estimates.
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NOTE 1

NOTE 2

NOTE 3

PRO SENIORS, INC.

Notes to Financial Statements
(Continued)

NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (CONTINUED)

Subsequent Event Evaluation

In preparing its financial statements, the Organization has evaluated events subsequent to the
statement of financial position date through March 23, 2026, which is the date the financial
statements were available to be issued.

LIQUIDITY AND AVAILABILITY

Financial assets available for general expenditure, that is, without donor or other restrictions
limiting their use, within one year of September 30, comprise the following:

2025 2024
Cash $ 2,436,921 $ 992,443
Grants and other receivables 390,995 311,892
Pledges receivable due within one year 42,700 -
Investments 1,260,212 1,163,427
$ 4,130,828 $ 2,467,762

The Organization regularly monitors liquidity required to meet its operating needs, while also
striving to maximize the investment of its available funds. In addition to financial assets available
to meet general expenditures over the next 12 months, the Organization operates with a balanced
budget and anticipates collecting significant revenue to cover general expenditures during that

period. Refer to the statement of cash flows which identifies the sources and uses of the
Organization’s cash.

PLEDGES RECEIVABLE

Pledges receivable as of December 31, 2025, consisted of the following:

Due within one year $ 42,700
Due in more than one year 34,700
77,400

Less unamortized discount (3,046)
$ 74,354

The discount rates ranged from 3.60% to 4.09% for 2025.

13



NOTE 4

NOTE 5

NOTE 6

PRO SENIORS, INC.

Notes to Financial Statements
(Continued)

INVESTMENTS

Investment valuations as of September 30 are summarized as follows:

2025 2024
Level 1:
Exchange traded funds $ 758,805 $ 621,050
Equity mutual funds 489,397 528,643
Level 2:
Money market mutual funds 12,010 13,734
$ 1,260,212 $ 1,163,427

Fair values of equity mutual funds, fixed income mutual funds and exchange traded funds are
determined by reference to quoted market prices available in an active market. Equity mutual funds,
fixed income mutual funds and exchange traded funds are categorized as using Level 1 inputs.

Fair values for money market mutual funds are estimated using the net asset value (“NAV”) of
shares held at year end and are categorized as using Level 2 inputs.

There were no valuations using Level 3 inputs.
CONDITIONAL CONTRIBUTIONS

The Organization has numerous grants for which the grantor agencies’ promise to give are
conditioned upon the Organization incurring certain qualifying expenses under the grant programs.
At September 30, 2025 and 2024, the Organization had remaining available award balances
conditional grants of $883,178 and $855,534 respectively. These award balances are not
recognized as assets and will be recognized as revenue as the conditions are met, generally as
qualifying expenses are incurred.

NET ASSETS WITH DONOR RESTRICTIONS

Net assets with donor restrictions at September 30 are available for the following purposes:

2025 2024
United Way $ 66,768 $ 47,665
Ohio Access to Justice Foundation Program Assistance 18,180 39,536
Rhonda Y. Moore Fellowship 4,940 4,940
Medicare Part D 2,475 2,475
$ 92,363 $ 94,616
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NOTE 6

NOTE 7

PRO SENIORS, INC.
Notes to Financial Statements

(Continued)

NET ASSETS WITH DONOR RESTRICTIONS (CONTINUED)

Net assets were released from donor restrictions by incurring expenses satisfying the restricted
purposes or by occurrence of other events specified by donors.

2025 2024
Ohio Access to Justice Foundation Veteran's Grant $ 96,357 $ 85,060
United Way 80,896 83,585
OAJF - Summer Clerk Internship 6,500 5,351
OAJF NetDocs Grant - 31,345
OAJF FY23 Grant - 5,256
OAJF SharePoint Grant - 5,250

$ 183,753 $ 215,847

LEASES

The Organization has an operating lease for office space with remaining lease terms through
September 2028. The components of lease expense were as follows:

2025 2024
Operating lease expense $ 103,460 $ 93,487
Other information related to leases was as follows:
Operating cash flows $ 103,412 $ 101,014
ROU assets modified in exchange for lease obligations 6,897 -
Weighted average remaining lease terms 2.8 years 4.0 years
Weighted average discount rate 3.53% 3.52%

Future minimum lease payments under non-cancellable leases as of September 30, 2025 were as
follows:

2026 $ 106,607
2027 108,709
2028 110,853
2029 1,512
2030 1,131
Total future minimum lease payments 328,812
Less imputed interest (22,067)
Lease liabilities $ 306,745
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NOTE 8

NOTE 9

NOTE 10

PRO SENIORS, INC.

Notes to Financial Statements
(Continued)

RETIREMENT PLAN

The Organization has a defined contribution 401(k) plan covering substantially all employees. The
Board of Trustees annually determines the amount, if any, of the Organization’s contributions to
the Plan. Pension expense for this Plan was $61,502 and $59,458 in 2025 and 2024, respectively.

CONCENTRATIONS

For the year ended September 30, 2025, three funding sources accounted for approximately 49%
of total revenues and 73% of grant and other receivables. For the year ended September 30, 2024,
four funding sources accounted for approximately 61% of total revenues and 90% of grant and
other receivables.

RISKS AND UNCERTAINTIES

The Organization’s investment securities are exposed to various risks, such as credit, market, and
interest rate. Due to the level of uncertainty related to changes in interest rates, market volatility
and credit risks, it is at least reasonably possible that changes in these risks could materially affect
the fair value of the investments reported in the statement of financial position at September 30,
2025. However, the diversification of the Organization’s investments among various asset class
should mitigate the impact of any adverse changes on any one asset class. Investments are
managed by the Board of Trustees with advice and assistance from investment professionals.
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PRO SENIORS, INC.

Schedule of Expenditures of Federal Awards
Year Ended September 30, 2025

Assistance Passed
Federal Grantor/Pass-Through Grantor/ Listing Through to Federal
Program or Cluster Title Number Subrecipients Expenditures
U.S. Department of Health and Human Services
Pass-through Council on Aging of Southwestern Ohio:
Special Programs for the Aging Title Ill, Part B Grants for
Supportive Services and Senior Centers 93.044 $ - $ 444,044
Special Programs for the Aging Title VII, Chapter 2 Long
Term Care, Ombudsman Services for Older Individuals 93.042 - 33,626
Special Programs for the Aging Title VII, Chapter 3 Programs
for the Prevention of Elder Abuse, Neglect and Exploitation 93.041 - 22,417
Pass-through Ohio Department of Aging:
Support for Ombudsman and Beneficiary Counseling
Programs for States Participating in Financial Alignment
Model Demonstrations for Dually Eligible Individuals 93.634 - 59,113
Direct award:
Special Programs for the Aging, Title IV and Title Il -
Discretionary Projects 93.048 - 904,311
Pass-through Elder Care of Michigan:
Special Programs for the Aging, Title IV and Title Il -
Discretionary Projects 93.048 - 92,834
Total ALN # 93.048 - 997,145
Total U.S. Department of Health and Human Services - 1,556,345
U.S. Department of Justice
Pass-through Ohio Legal Association Foundation:
Crime Victim Assistance 16.575 - 192,301
Pass-through State Victim Assistance Academy:
Crime Victim Assistance 16.575 - 29,118
Total ALN # 16.575 - 221,419
Total U.S. Department of Justice - 221,419
Total Expenditures of Federal Awards $ - $ 1,777,764

See notes to Schedule of Expenditures of Federal Awards
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NOTE 1

NOTE 2

NOTE 3

PRO SENIORS, INC.

Notes to Schedule of Expenditures of Federal Awards

BASIS OF PRESENTATION

The accompanying schedule of expenditures of federal awards includes the federal grant activity
of Pro Seniors, Inc. (“the Organization”) and is presented on the accrual basis of accounting. The
information in this schedule is presented in accordance with the requirements of Title 2 U.S. Code
of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost Principles, and
Audit Requirements for Federal Awards. Therefore, some amounts presented in this schedule may
differ from amounts presented in, or used in the preparation of, the basic financial statements.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Expenditures reported on the schedule are reported on the accrual basis of accounting in
accordance with generally accepted accounting principles. Such expenditures are recognized

following the cost principles contained in the Uniform Guidance, wherein certain types of
expenditures are not allowable or are limited as to reimbursement.

INDIRECT COST RATE

The Organization has elected not to use the de minimis indirect cost rate allowed under Uniform
Guidance.

18



OHIO OFFICE

‘\ BARNES DENNIG

Cincinnati, OH 45202
Main: 513.241.8313
Fax: 513.241.8303

INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Board of Trustees
Pro Seniors, Inc.

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of Pro Seniors, Inc., which
comprise the statement of financial position as of September 30, 2025, and the related statements of
activities, functional expenses, and cash flows for the year then ended, and the related notes to the financial
statements, and have issued our report thereon dated March 23, 2026

Report on Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered Pro Seniors, Inc.’s internal
control over financial reporting (internal control) as a basis for designing audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements, but
not for the purpose of expressing an opinion on the effectiveness of Pro Seniors, Inc.’s internal control.
Accordingly, we do not express an opinion on the effectiveness of the Organization’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s
financial statements will not be prevented or detected and corrected on a timely basis. A significant
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a
material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses
may exist that were not identified.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether Pro Seniors, Inc.’s financial statements are free
from material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material
effect on the financial statements. However, providing an opinion on compliance with those provisions was
not an objective of our audit, and accordingly, we do not express such an opinion. The results of our tests
disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.
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BARNES DENNIG

INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS (CONTINUED)

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the Organization’s
internal control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the Organization’s internal control and compliance.
Accordingly, this communication is not suitable for any other purpose.

y i oy b

Cincinnati, Ohio
March 23, 2026
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OHIO OFFICE

‘\ BARNES DENNIG

Cincinnati, OH 45202
Main: 513.241.8313
Fax: 513.241.8303

INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM AND ON
INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE

Board of Trustees
Pro Seniors, Inc.

Report on Compliance for Each Major Federal Program
Opinion on Each Major Federal Program

We have audited Pro Seniors, Inc.’s compliance with the types of compliance requirements identified as
subject to audit in the OMB Compliance Supplement that could have a direct and material effect on each
of Pro Seniors, Inc.’s major federal programs for the year ended September 30, 2025. Pro Seniors, Inc.’s
major federal programs are identified in the summary of auditor’s results section of the accompanying
schedule of findings and questioned costs.

In our opinion, Pro Seniors, Inc. complied, in all material respects, with the types of compliance
requirements referred to above that could have a direct and material effect on each of its major federal
programs for the year ended September 30, 2025.

Basis for Opinion of Each major Federal Program

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States and the audit requirements of Title 2
U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and
Audit Requirements for Federal Awards (Uniform Guidance). Our responsibilities under those standards
and the Uniform Guidance are further described in the Auditors’ Responsibilities for the Audit of Compliance
section of our report.

We are required to be independent of Pro Seniors, Inc. and to meet our other ethical responsibilities, in
accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on compliance for each major
federal program. Our audit does not provide a legal determination of Pro Seniors, Inc.’s compliance with
the compliance requirements referred to above.

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design,
implementation, and maintenance of effective internal control over compliance with the requirements of
laws, statutes, regulations, rules, and provisions of contracts or grant agreements applicable to Pro Seniors,
Inc.’s federal programs.

Auditors’ Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the
compliance requirements referred to above occurred, whether due to fraud or error, and express an opinion
on Pro Seniors, Inc.’s compliance based on our audit. Reasonable assurance is a high level of assurance
but is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with
generally accepted auditing standards, Government Auditing Standards, and the Uniform Guidance will
always detect material noncompliance when it exists.
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BARNES DENNIG

INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM AND ON
INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE
(CONTINUED)

Auditors’ Responsibilities for the Audit of Compliance (Continued)

The risk of not detecting material noncompliance resulting from fraud is higher than for that resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. Noncompliance with the compliance requirements referred to above is considered material
if there is a substantial likelihood that, individually or in the aggregate, it would influence the judgment made
by a reasonable user of the report on compliance about Pro Seniors, Inc.’s compliance with the
requirements of each major federal program as a whole.

In performing an audit in accordance with generally accepted auditing standards, Government Auditing
Standards, and the Uniform Guidance, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material noncompliance, whether due to fraud or error, and design
and perform audit procedures responsive to those risks. Such procedures include examining, on a
test basis, evidence regarding Pro Seniors, Inc.’s compliance with the compliance requirements
referred to above and performing such other procedures as we considered necessary in the
circumstances.

e Obtain an understanding of Pro Seniors, Inc.’s internal control over compliance relevant to the audit
in order to design audit procedures that are appropriate in the circumstances and to test and report
on internal control over compliance in accordance with the Uniform Guidance, but not for the
purpose of expressing an opinion on the effectiveness of Pro Seniors, Inc.’s internal control over
compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal
control over compliance that we identified during the audit.

Report on Internal Control over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a
federal program on a timely basis. A material weakness in internal control over compliance is a deficiency,
or combination of deficiencies, in internal control over compliance, such that there is a reasonable possibility
that material noncompliance with a type of compliance requirement of a federal program will not be
prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control over
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a type
of compliance requirement of a federal program that is less severe than a material weakness in internal
control over compliance, yet important enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the Auditors’
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies
in internal control over compliance that might be material weaknesses or significant deficiencies. Given
these limitations, during our audit, we did not identify any deficiencies in internal control over compliance
that we consider to be material weaknesses, as defined above. However, material weaknesses or
significant deficiencies in internal control over compliance may exist that have not been identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control
over compliance. Accordingly, no such opinion is expressed.
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BARNES DENNIG

INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM AND ON
INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY
THE UNIFORM GUIDANCE (CONTINUED)

Report on Internal Control over Compliance (Continued)
The purpose of this report on internal control over compliance is solely to describe the scope of our testing

of internal control over compliance and the results of that testing based on the requirements of the Uniform
Guidance. Accordingly, this report is not suitable for any other purpose.

y i Lo # g

Cincinnati, Ohio
March 23, 2026
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PRO SENIORS, INC.
Schedule of Findings and Questioned Costs
Year Ended September 30, 2025
Section | - Summary of Auditors’ Results
Financial Statements
Type of auditor’s report issued: _Unmodified
Internal control over financial reporting:

e Material weakness(es) identified? Yes X No

e Significant deficiency(ies) identified that are not considered to be

material weaknesses? Yes X None noted
Noncompliance material to financial statements noted? Yes X No
Federal Awards

Internal control over major programs:

e Material weakness(es) identified? Yes X No

e Significant deficiency(ies) identified that are not considered to be
material weaknesses? Yes X None noted

Type of auditors’ report issued on compliance for major programs: _Unmodified

Any audit findings disclosed that are required to be reported in
accordance with Section 2 CFR Section 200.516(a)? Yes X No

Identification of Major Programs

CFDA No. Name of Federal Programs or Clusters

93.048 Special Programs for the Aging, Title IV and Title Il — Discretionary Projects

Dollar threshold used to distinguish between Type A and Type B programs: $1,000,000

Auditee qualified as low-risk auditee? X Yes No
Section Il — Financial Statement Findings
No matters are reportable
Section lll — Federal Award Findings and Questioned Costs

No matters are reportable
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PRO SENIORS, INC.

Summary Schedule of Prior Audit Findings
Year Ended September 30, 2025

Reference Number Summary of Finding Status

No matters are reportable
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